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The appearance of this, the last, Number of our second Volume, seems to call for some remarks 
on the condition and prospects of the publication. On referring to the “ Salutatory ” with which 
in the month of May, 1867, we commenced our editorial duties, we cannot reproach ourselves with 
having failed in any particular to fulfil the engagements therein undertaken. From readers qualified 
by education, judgment and taste, to form opinions deserving attention, we have accordingly received 
cheering expressions of approval and encouragement, a meed such as one who labors gratuitously is 
apt to expect but does not always obtain. Every cent paid into the treasury of this Journat is ex- 
pended on its own improvement. It pays no salaries ; yields no pecuniary profit to the Society, or 
to any individual ; and its only expenses are those of the printing-office. Should it fail, under these 
circumstances, to be adequately, nay abundantly, supported, and in dimensions much greater than the 
eight pages of its present issue, the phenomenon would be a strange one. The circulation of the 
Journa, when we assumed its direction, was less than one hundred; and the Society made good a 
deficit of over two hundred dollars on the first year’s cost. The circulation is at present two hun- 
dred, and the subscription-money, if a// paid up, would entirely defray the expenses of the past year’s 
publication. We touch here on a difficulty which we were far from anticipating. ‘The dilatoriness 
of subscribers in meeting these little obligations seems likely to involve us in great embarrassment. 
It is our city-friends chiefly who are thus in default, and we EARNESTLY REQUEST THEM TO TRANSMIT 
AT ONCE THE AMOUNT OF THEIR INDEBTEDNESS, that we may wipe off the old score of our patient pub- 
lisher, and begin a new year with a “ tabula rasa”. 


To Numismatists generally we would say that if the Journat has been to them in any degree a 
source of recreation and instruction, and has tended, in their opinion, to give a higher tone to their 
pursuits, then it is both their duty and their best policy to rally to its support, and, by subscribing 
and procuring subscriptions, to increase the circle of its influence. We have, all of us, Collections, 
which must, in the natural course of events, be some day brought to the hammer, or otherwise dis- 
posed of; and while one is pleased, as long as one owns a Cabinet, to have as many as possible 
sympathize with one’s tastes ; so when the amateur or his executor comes to offer a choice assort- 
ment of rarities in the auction-room, it will make a vast difference to him whether there be present 
an appreciative crowd, kept on the gui vive by a Journat like this, or a throng whom even a genuine 
Otho would fail to move. In the interest of the whole fraternity also, this Journat shall hencefor- 


ward aim, to a greater extent than hitherto, at the exposure of those forged and fictitious pieces which 
disgrace American Numismatics. 
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Should our subscription-list increase sufficiently to justify the outlay, we engage, as a first improve- 
ment, to furnish an Illustration in each issue ; as a second, to increase the number of pages to twelve ; 
and, as a third, to sixteen. These, with a corresponding progress in the character and variety of our 
matter, are the objects of ambition whieh we set before us. To see them realized we need more 
efficient, or rather, more extensive, aid from contributors. The few choice spirits, who have stood 
by us thus in the year gone by, are entitled to our heartiest thanks, and have them. We trust that 
they will all continue to lend us their assistance, and that many more will join them in laboring with 
their pens for the good cause of Rational Numismatics, elevating it by historical, antiquarian, or lit- 
erary research, and recording their own names at the same time as those of the initiated and dis 
cerning. 


We look forward toa third annual round of monthly numbers for our Periodical with a well- 
grounded hope that its success and permanency will ere long be assured ; and we see at present 
nothing which tends to overshadow or obstruct the prospect, except a failure to remit on the part of 
subscribers, which if continued, must of course render all our plans abortive, and defeat an undertak- 
ing, which neither our Society, nor any other, will be at all likely to resume. 


ON THE HISTORIC MATERIAL OF CERTAIN COINS AND MEDALS. 


In describing the silver doors of the palace of the Sun, Ovid, at the beginning of the second Book of 
his “‘ Metamorphoses ”’, employs in regard to the exquisite handiwork of Vulcan, with which they 
were adorned, the phrase now hackneyed from its aptness: ** materiem superabat opus”. This superi- 
ority of the elaboration to the substance is characteristic of the productions of the numismatic art also, 
be their merit ever so little, in so far as it indicates mind controlling means. There exist however 
not a few such works, the very metal of which is in itself interesting, giving to coins and medals a 
peculiar value, not indeed artistic, but fitted to enhance their artistic impression, and making them in 
fact, at one and the same time, esthetic, historic, and tangible, monuments of events. We in no case ~ 
perhaps can justly say of them: opus superat materies; yet we may sometimes be inclined to exclaim : 
materies operi adequat, and that without any reference to preciousness, or weight, or the state of the 
gold-market. 

We have been led to these considerations by reviewing some pieces of this description in our own 
cabinet ; and to them we purpose to confine our further remarks, both as wishing to keep within 
bounds, and as having them actually beneath our eyes, Observing the chronological order, we notice, 
First, A Shilling of Philip and Mary, without date, and a Sixpence, date 1554, struck, according to 
Humphreys,* from the treasure brought over by Philip, and sent with ostentation to the Tower. 
Hence they are probably of American silver. Secondly, a Crown, Shilling, and two Sixpences of 
Queen Anne, all dated 1703, and each with the word Vico under the queen’s bust. Coins so dis- 
tinguished are trophies of the victory won by the combined Dutch and English forces, in the Galli- 
cian harbor of that name, October, 1702, over the Spanish Plate-fleet ; and the silver of which they 
are made was apart of the seven millions of pieces of eight which were the conquerors’ booty. 
Thirdly, a Crown and Half-Crown of George II., 1746, with the word Lima beneath the bust. This 
addition implies that they were “ minted from the silver captured either by Lord Anson, in the great 
Acapulco galleon, or, as some think, by the ¢ Prince Frederic’, and ‘ The Duke’ privateers ”.+ 

From that time forward, and indeed down to the present moment, we have no specimen indicative 
of a following of these early examples of their own, on the part of the English. The French, on 
the other hand, during their Revolution, as well as some of the nations who were involved with 
them in that convulsion, adopted the practice extensively, though not with the same intention, the 
suppression of religious establishments affording abundant supplies of historic bell-metal to commemo- 
rate events or be converted into money. Accordingly, the Sous, from the year 1791, are generally 
composed of this material, the National Assembly having resolved, on the fourteenth of January in 
that year, that the bells of abolished churches should be used for the purpose. That this was done— 
says our authority{—is shown by the 4us4/y edges of such coins, and we remark this peculiarity in a 
siege-piece of Mayence also, date 1793, in our possession, hence doubtless made from the cathedral- 
bells of that ancient town. Fourth/y, then, from this troubled period of the French Revolution, we 








* « Coinage of the British Empire”. Lond. and Glasgow, 1861, p. 106. + Humphreys. Coinage” &c. p. 159. 
} Reinhardt. “ Kupfer-Kabinet.” Vol. 1., p. 91. 
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have a fine dollar of the city of Frankfort, 1796, with the suggestive legend: Aus pen Grrasen DER 
KircHEN UND Burcer, Out of the Plate of the Churches and Citizens. More interesting still are 
Fifthly, two pieces, of one Baiocco, and two Baiocchi, respectively, and of the first Roman Republic, 
1798. They were coined from the metal of the great bell of the Capitol, and were so diligently 
sought after by the knowing ones, on account of their containing precious metals, that they are now 
considered rarities even in Rome.*  Sixth/y, to illustrate the close of the wars growing out of this 
great crisis in the affairs of men, we have the small bronze medal given by Frederic William IIL., 
of Prussia, to his soldiers, in acknowledgment of service performed in the years 1813 and 1814, 
inscribed on the edge: Aus Eroperrem Gescuiirz, Out of Captured Artillery. Seventb/y, our last 
and most modern specimen is of a kind altogether different from the foregoing, being a copper medal, 
size 18, presenting on one side a fine old Minster with a lofty spire, on the other the ponderous 
ruins of the same edifice, as “* Destroyed on the 7th of May, 1842”; and, on its edge, the informa- 
tion that it was “ Struck from the Copper of the Tower of St. Peter’s Church at Hamburg”. Itisa 
relic as well as a memorial, therefore, of the great conflagration which in that year ravaged, for nearly 
one hundred consecutive hours, our sister emporium. 

It seems to us that additions to this list, such as most of our readers will be able to furnish from 
their private collections, will possess much interest and value ; and we trust that we shall hear from 
them, either on this subject or on others, very frequently during the next year. Only through such 
co-operation can our pages be made to exhibit their proper abundance of topic and variety of style, 
and give complete satisfaction to our party-colored fraternity with their different tastes and fancies. 


A NUMISMATIC POEM. 


New York, St. Patrick’s Day, 1868. 
Eprror American JournaL or Numismatics: 


Dear Sir: As the termination of your year of editorship approaches, permit me to express the 
sentiments which I know that many of your subscribers entertain in common with myself, and to 
congratulate you most warmly on your success in making the Journat interesting to us, while you 
have given increased respectability to the study of Numismatics and Antiquities. With your copious 
historical, literary, and linguistic resources, you have shown us how to make the former pursuit a lib- 
eral one, and to keep it from degenerating into either a childish heaping up of toys on the one hand, or 
an ignoble speculation for the sake of profit onthe other. I have been particularly pleased with the 
editorial in the November number, entitled ‘* Numismatics in Poetry ”’, and Mr. Roberts’s sequel 
thereto, the “* Numismatic Extracts ”, in that for February. Being desirous to add my mite to the 
produce of these researches, I referred to Dryden’s poem called « The Medal ”, written to check 
the popularadulation of the Earl of Shaftesbury, after his acquittal by the grand jury of Middlesex, on 
a charge of high-treason, Nov. 24, 1681. The Earl’s partizans wore at their breasts Medals, by 
William Bower, representing Osv: his Bust; Lec: Anronro Comiti pe SHarressury; Rev: 
London, the sun dispersing a cloud; Lec: Latamur; Ex: 24 Nov. 1681. The Medal, which is 
pictured in Scott’s Dryden, Vol. IX., p. 430, and in Prime’s “Coins, Medals, and Seals ’’, Plate 
LIX., must be a most interesting acquisition for a collector; but the poet, almost as much as Philips 
in his ** Splendid Shilling”, drops the subject immediately after stating it, and devotes himself to the 
base character of Shaftesbury. Yet the medal is described at least, the sketch being introduced 
hus : 

* Never did art so well with nature strive, 
Nor ever idol seemed so much alive ; 


So like the man, so golden to the sight, 
So base within, so counterfeit and light.” 


The transition to the character of the Earl is thus managed : 


“ Oh, could the style that copied every grace, 
And plowed such furrows for an eunuch face, 
Could it have formed his ever-changing will, 
The various piece had tired the graver’s skill ! 
A martial hero first,” &c. 


Happening to enjoy access to a friend’s library which contains Charles Johnston’s “ Chrysal ; or 
the Adventures of a Guinea: by an Adept”, I borrowed it and read it anew, in order to ascertain 
whether this once famous work of genius may not be considered a“ numismatic novel”. So slender, 


* Id. Tl., 84. 
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however, and in fact minute, is the filament of Guinea gold by which this satirist’s remarks on men 
and manners are kept together, that it has even less pretension toa place in the Belles-Lettres of 
Numismatics than Dryden’s «« Medal” or Philips’s «Splendid Shilling”. In the hope, therefore, 
that I might still give my communication sufficient importance to entitle it to admittance within your 
pages, I had recourse to a well-remembered favorite of former years, a poem which may, with more 
justice, be denominated *‘ numismatic ” ; and, having frequently met with it in newspapers, mis- 
quoted and mispunctuated, I searched it out in the “ Poetical Remains” of its author, and made the 
correct transcript which follows : 


“ODE TO AN INDIAN GOLD COIN. 


Warrren in CnéricaL, MALAsar. 





‘Slave of the dark and dirty mine ! 
What vanity has brought thee here ? 
How can I love to see thee shine 
So bright, whom I have bought so dear ?>— 
The tent-ropes flapping lone I hear 
For twilight-converse, arm in arm ; 
The jackal’s shriek bursts on mine ear 
When mirth and music wont to charm. 


* By Chérical’s dark wandering streams, 

Where cane-tufts shadow all the wild, 
Sweet visions haunt my waking dreams 

Of Teviot lov’d while still a child, 

Of castled rocks stupendous pil’d 
By Esk or Eden’s classic wave, 

Where loves of youth and friendship smil’d, 
Uncurs’d by thee, vile yellow slave ! 


‘Fade, day-dreams sweet, from memory fade !|— 
The perish’d bliss of youth’s first prime, 
That once so bright on fancy play’d, 
Revives no more in after-time. 
Far from my sacred natal clime, 
I haste to an untimely grave ; 
The daring thoughts that soar’d sublime 
Are sunk in ocean’s southern wave. 


* Slave of the mine! thy yellow light 

Gleams baleful as the tomb-fire drear.— 
A gentle vision comes by night 

My lonely widow’d heart to cheer ; 

Her eyes are dim with many a tear, 
That once were guiding stars to mine : 

Her fond heart throbs with many a fear !— 
I cannot bear to see thee shine. 


‘ For thee, for thee, vile yellow slave, 
I left a heart that lov’d me true ! 
I cross’d the tedious ocean-wave, 

To roam in climes unkind and new. 
The cold wind of the stranger blew 
Chill on my widow'd heart :—the grave, 

Dark and untimely, met my view— 
And all for thee, vile yellow slave ! 


‘Ha! com’st thou now so late to mock 
A wanderer’s banished heart forlorn, 
Now that his frame the lightning shock 
Of sun-rays tipt with death has borne ? 
From love, from friendship, country, torn, 
To memory’s fond regrets the prey, 
Vile-slave, thy yellow dross I scorn !— 
Go mix thee with thy kindred clay !’” * 


The chief of the English poets of the day has, in his “ Locksley Hall”, the sarcastic sentiment 
that “ the jingling of the guinea helps the hurt that Honor feels ” ; but my remembrance, like your 
own, fails to supply a single instance in which an American bard of fame has mentioned a coin. The 
«« dollar-worshippers ”’ cannot be so very devout after all, if their high-priests are thus silent, 


Very sincerely your well-wisher, 
BEN. TIVOGLIO. 


TRANSACTIONS OF SOCIETIES. 
AMERICAN NUMISMATIC AND ARCHZOLOGICAL SOCIETY. 


Norice.—The American Numismatic and Archaeological Society will be at all times pleased to communicate 
with any individuals or Societies, on Numismatic or Archeological topics, to answer questions and give 
all information desired, Letters of inquiry addressed to “ Ropert Hewitt, Jr., 93 Wall St., Cor. 
Sec’y,” will receive prompt attention. 


Regular Meeting, March 12th, 1868.—Vice-President Perine in the chair. 

The Special Committee on the “ Form of Acknowledgment of Donations” reported that they 
had fulfilled their instructions, and had caused proper blank forms to be prepared, with the new Seal 
of the Society engraved on them, to be used by the Corresponding Secretary for the purpose. They 
were examined ana much approved. 

On nomination by Prof. Anthon, Geo. T. Paine, of Providence, R. I., was elected Corresponding 
Member. James Hill, of Madison, Wisconsin, was also elected Corresponding Member. 





* “ The Poetical Remains of the late Dr. John Leyden, with Memoirs of his Life, by the Rev. James Morton”. Lond. 
1819, pp. 163-5. 
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Errata. In the proceedings of Feb. 27, for “Mr. S. W. Chubbnell,” read, “Mr. S. W. Chubbuck,” and add to the 
paragraph : “ All these gentlemen were unanimously elected.” 
The Recording Secretary, pro tem., exhibited the following pieces : 


1. Size 22, Copper bronzed, Building with portico of six columns, and eagle and shield in pediment; /eg. Tux. Tueatre. 
At. New. Yorn. Exerg. Jacobs America. Rev. : Cornucopia, two ships, keg, box, anchor, bale ; /eg. May. Commence. 
Frourisn. Edge: I Promise To Pay On Demanp Tue Bearer One Penny * 

This rare and interesting English token represents the Park Theatre, destroyed by fire, May 25, 
1820, but afterwards rebuilt in a style somewhat different from that of the building exhibited on the 
coin, 

2. Size 27, Silver, A woody region, with a single house, and mountains in the back-ground, ‘eg. Gorr Rurer Dem 
Das Nicut Ist, Dass Es Sey. Rém. 4 V.17. Exerg. Herannut D.17 luny 1822. Rev.: A cultivated landscape 
with many buildings, /eg. Der Herr Hat Grosses an Uns Geruan, Dess Sinp Wir Frognzicn. Ps. 126 V. 3. Exerg. 
Drespen. A. Tuomas. F., and, lower, Herrnnur D. 17 Iuny 1822. 

3. Size 28, Silver, A wild landscape, five persons, of whom two are felling a tree; in rt. lower corner H., /eg. * Gort 
Sprach: Es Werpe * HerrnnuT WARD zu BAVEN ANGEFANGEN D. 17 luny 1722. Rev.: A spreading Tree, on whose 
trunk is inscribed Luc. 13, in a field near a flourishing settlement; beneath it: Diz Exneverte Briiper-Kircue. Leg. 
Unp Es Warp Heute Srent Man Es In Ivpet Prancen D. 17. luny 1822. 

These two fine Medals commemorate the Centennial Anniversary of the founding in Eastern Sax- 
ony, at Herrnhut, of the establishment of the renewed “* Church of the Brethren,” which proved 
the parent of Bethlehem, Nazareth, and other interesting Moravian settlements in America. As the 
legends are chiefly Bible-texts, with their references, we think it unnecessary to translate them. 

On motion, adjourned. 

Daniet Parisu, Jr., Recording Secretary, pro tem. 


Regular Meeting, March 26th.—President Ten Eyck in the chair. 

Wm. E. Dubois, of the U. S. Mint, Phil., nominated at the last meeting by Prof. Anthon, was 
elected an Honorary Member. 

Geo. E. Phillips, of Dayton, Ohio, was elected a Corresponding Member. 

The Annual Election being then held, it resulted in the choice of the following Board ot Officers 
for the ensuing year, Mr. Ten Eyck declining to be a candidate for re-election : 

President—Chas. E. Anthon, Librarian—Daniel Parish, Jr., 

First Vice-President—Geo. H. Perine, Treasurer—]. N. T. Levick, 

Second Vice-President—Chas. H. Homer, Recording Secretary—James Oliver, 
Curator—Edward Groh, Corresponding Secretary—Robert Hewitt, Jr. 

Mr. Levick expressed his opinion that the Elton token or card, mentioned in Mason’s Magazine 
for March, 1868, was a fictitious piece. He exhibited his probably unique Hoboken or Stevens 
Token, of which the following is a description : 

Size 19, copper gilt; within a wreath of, Ift., olive, and, rt., oak, in four lines: One Dottar pAyaBte iN Specie; be- 
low the tie of the wreath: Wrrent & Bate: Rev,, in eleven lines, Pay Tue Bearer On Demanp One Dotrtar AND 
Cuarce Tue Same To Joun Stevens Hopoxen June 20 1829 To Joun V. Boskerck Ferry Master W. & B. 

This piece was originally obtained by A. Ramsay McCoy, from Mrs. Bale or Mrs. Wright, having 
been comprised among the effects of the former firm of Wright & Bale, by whom the dies were cut. 
Hence it appears that the token was never in circulation, but had been in the collection of the die- 
sinkers ever since it was struck for John Stevens, probably as an experimental piece, which he did 
not see fit to adopt. The presumed uniqueness of this specimen may also be accounted for on the 
theory of the destruction of the others, in the way of business, in order to cancel the obligation 
which they certified. Mr. Levick also exhibited, likewise from his own collection, the following 
relic of New-York recreation in past days : 

Oval, long diameter 33, short diam. 19, pewter; Caste Garpen, above a representation of the Fort and part of the 
Battery in front, as they then existed; below it, Tursrep: Rev. Eagle flying, bearing scroll inscribed E Prvrisvs Unum; 
leg. * JonaTHaN Ratusone & Francis B. Frren, Proprietors * 1825 

We think these pewter tokens served as Season-Tickets, and, unless our memory be very treacher- 
ous, we recollect being taken, as a child, by authority of one of them, within the old castle, to enjoy 
with other children, and grown persons too, the sea-breezes which fanned the spot, then so delightful 
and attractive to the wealthy inhabitants of the vicinity. 

On motion, adjourned. Daniet Parisn, Jr., Recording Secretary, pro tem. 


BOSTON NUMISMATIC SOCIETY. 


The regular monthly meeting was held on Thursday, March 5, at the appointed hour. The 
Secretary read the report of the previous meeting, and a letter from Charles H. Bell, of Exeter, 
N. H., a corresponding member, enclosing a donation of some paper money of New Hampshire and 
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Massachusetts ; some of the former are originals, and some have lately been printed from the old 
plates. The Massachusetts bill for thirty-six shillings, of the sword-in-hand series, is thought to be 
a counterfeit of the period. The thanks of the Society were voted for this gift. Mr, Putnam 
exhibited the medal presented to him as a Commissioner to visit the U. S, Mint this year. It is of 
aluminium, of size 21: on one side is a standing figure of Peace, holding an olive branch, and apply- 
ing a torch to a pile of military implements, and the inscription, “ Mint or tHe Unirep Srares, 
Puitap.”; on the reverse, in a wreath of oak and olive, is the inscription, “Annuat Assay 1868.” 
Interesting conversation followed, principally on the subject of the Coins and Medals of the United 
States ; and at 4} P. M., the meeting adjourned, 


RHODE ISLAND NUMISMATIC ASSOCIATION. 


Regular Meeting, March 16th, 1868.—The President in the chair. 

The records of the last meeting were read and accepted. The discussion of the ** RF” was re- 
sumed, and an interesting debate ensued. On motion of Mr. Gorton, seconded by Mr. Chambers, 
the Association unanimously concurred in the views expressed by Prof. C. E. Anthon, in his letter 
of Dec. zoth, 1867. 

No satisfactory interpretation of the monogram on the Louisiana coins of 1721-22 was presented, 
and the subject was postponed for further research. 

The chief attraction of the evening was the exhibition of United States Cents. Nearly every 
member present showed a complete set, in fine condition. Mr, Winsor’s collection deserved especial 
notice ; also President Meader’s, which contained seven varieties of the issue of 1793. 

Mr. Chambers exhibited two Washington Half Dollars, and Mr. Smith a very fine collection of 
Continental and Confederate currency. 

After the transaction of business, the Association adjourned to April zoth. 

G. D. Hersey, Secretary. 


REVIEW. 


Collection de Monnaies et Médailles de ? Amérique du Nord de 1652 a 1858. 

Our acquaintance with the contents of this work of M, Alexandre Vattemare, is entirely derived from 
Mr. Appleton, who possesses the only copy which we know to be in the United States. That gen- 
tleman informs us, in a letter from Boston, that the book was printed in Paris, 1861, “ avec 
l’autorisation de Son Exc. le Ministre d’Etat, par les soins et aux frais de |’Administration de la 
Bibliothéque Impériale : ce volume n’est pas dans le commerce.” He thinks that he obtained his 
from M. Rollin, Rue Vivienne, one of the French dealers and numismatic publishers, 

Mr. Appleton is of opinion that there would hardly be any propriety in reviewing the book at 
large, since nearly every piece mentioned in it is familiar to collectors. He has had the kindness, 
however, to send a Note to add to the one which Mr, Colburn recently furnished to the JournaL 
from the same source, and suggested, like that, by a Medal of a curious character. “I have not 
thought it worth while ”’—writes Mr. Appleton—“ to add anything after the description of my piece, 
as it would be wholly conjecture, and I should hardly know even what to conjecture. Some other 
correspondent of the Journat may reply with a suggestion,” 


Two Curious Inpian Mepats.—In the catalogue of the collection of American coins and 
medals, formed by M. Alex. Vattemare, and now in the Bibliothéque Impériale at Paris, we 
find the following account of a peace-medal : “ Schoolcraft, dans son Histoire des tribus indiennes 
Philadelphia, 1851, page 79 et planche 20), donne la description d’une de ces médailles, grossiére 
’exécution, communiquée par les enfants du chef qui l’avait recue. Elle porte la téte laurée de 
Georges III. Lég. Georgius III D. G, M. Bri. Fran. et Hib. Rex. F. D.—R. Un sauvage, tenant 
un calumet, assis prés d’un officier anglais sur des rouleaux de tabac; dans le fond, la ville et 
le havre de New York.—Leg. Happy while united (Heureux tant qu’ils seront unis),—Ex. 1764.— 
Au-dessus de la médaille, formant |’anneau destiné a recevoir le cordon de suspension, un calumet 
et une aile d’oiseau; c’étaient et ce sont encore les présents qu’en signe d’amitié les chefs indiens 
envoient a leur grand-pére le président.” The reference here is to Schoolcraft’s great work on the 
Indians, where we find nothing worth quoting in addition to the words of M. Vattemare, who has 
almost literally translated the passage. 
I do not know where this medal now is, and have never heard of another like it. There is, 
however, in my cabinet a curious copper medal with almost the same reverse; which has never been 
described, and seems quite worthy of notice. Obv, Repgtuion To TYRANTS Is OBEDIENCE TO Gop. 
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On a label in the upper part of the field, Vircinia. The arms of the State, a woman in armor, with 
a sword in right hand and in left a spear, presses her right foot on a man lying prostrate, and with her 
left foot secures a chain, which he tries to raise with his left hand; on the ground is a crown. Rev. 
Happy WHILE UNITED ; in exergue, 1780. At the right is a strange sort of tree, under which an In- 
dian and a white officer are seated; the Indian holds a pipe; at the left is an open sea, on which 
are three vessels. It has a loop, formed of a pipe and a bird’s wing. Copper, size 45. 

. S. AppLeton. 


MR, COGAN’S LETTER.—(Concrupep. ) 


Starting, therefore, upon the assumed fact that there was but mighty little interest in collecting up to about 1823, and no 

general interest up to about 1858, I will now return to the cause of the high prices of Coins. It must be clear to any- 
body, relying upon the preceding facts, that when the desire first commenced to obtain a collection of cents and half cents, 
one of the very early dates especially, there could be but comparatively few specimens to select from; and, from my own ex- 
perience, I can state that the great object at that time was to secure a date of each year, almost entirely without reference to 
the condition of the piece. As, however, Coin collecting became rnore popular, and in fact almost at one time a mania, the 
desire for procuring finer impressions than those they had already been able to secure, obtained possession of the more enthu- 
siastic portion of the Collectors, and the consequence was that those who were fortunate enough, at that time, to be holders, 
of some fine uncirculated Coins, held on to them with the greatest tenacity, and could only be tempted, by what then ap- 
peared to be a very high price, to part with them. As the demand continued to increase, and the difficulty of procuring very fine 
pieces kept pace with it, the only result followed that could follow under such circumstances, namely, an increased price. 
If I have not already stated sufficient to prove that there is nothing at all mysterious about the price of Coins, I will simply 
sum up the cause in the assertion that the demand has been greater than the supply ; and I should like to have a good and 
sufficient reason given to show why Coins should not feel the influence of this principle as well as every other merchantable 
commodity. That some Coins have brought exceedingly high, nay even almost fabulous prices, is not only a fact, but one 
easily explained. When any person has a hobby, and there are few that have wot one in some shape or other, and is desirous, 
in carrying out his ideas, of obtaining certain things that are acknowledged, from their rarity, to be very difficult to meet with, 
the enthusiast, if he can afford’to purchase them, is bound to have them, cost what they may. This is the general rule in such 
cases, and Coins certainly form no exception to it. 

If I have failed to convince my friends, the Doubters, I can only say that if any of them will bring to me an uncirculated 
impression of the Cent of 1799 or 1804, I will stake my reputation on their being converted to the truth of my assertion, 
and in less time than it has taken to assert that they will be so. The scepticism of the gentlemen will probably, however, be 
considerably weakened by my informing them that, within the few past weeks, I purchased a Silver Dollar of 1804 for part 
Cash and part in Exchange, the Cash part of which was $675,— say six hundred and seventy-five Dollars! The reason of 
this Dollar’s being so extremely valuable is, that only four specimens of this date are at the present moment known to collec- 
tors to exist. 

In regard to the present prices of Coins but little need be said, as it is well known, to all those interested in the matter, 
that while there does not exist the same wild enthusiasm that there was some three or four years since, fine, uncircu- 
lated, and rare specimens of each series still command good and in some cases very high prices, and will continue to do so 
in the absence of any unexpected supply. I have made no remarks about the Gold Coins, as there are so few who collect 
this series, and those who do are tolerably well posted on those dates and varieties which are at all rare. I avail myself of 
this opportunity to correct a very erroneous opinion in regard to the Mint Coinage, and one that has found its way into the 
different Numismatic Manuals, The writers of these works have adopted the Tabular statement of the Mint Coinage, 
from the commencement of its operations, as a guide to ascertain the different Coins issued in ‘each year. In this respect, 
however, it is perfectly useless, as the accounts are made up at the Mint annually—from June to June—and, consequently, it 
is utterly impossible to determine how many of any series were struck in any one year; and although this information would 
doubtless be very interesting to Collectors, I doubt, very much, whether it would now be possible to obtain it even from the 
Authorities at the Mint. 

It will be interesting to Collectors to knowthat the 1804 Dollar purchased at the Sale of the Coins lately owned by Mr. 
Mickley, of Philadelphia, is now in the possession of my friend Mr. W. S. Appleton, of Boston, together with the Washing- 
ton Half-Dollar of 1792, and the Bermuda or Sommer Islands piece purchased by myself at the same sale. These three Coins 
I exchanged with Mr. Appleton for a large and valuable assortment of other Coins, from duplicates out of collections which 
he had purchased, at various times, to secure certain specimens that he wanted to assist or complete a series, and which he 
could not, at the moment, procure in any other way. There is little or no doubt that Mr. Appleton has now the largest and 
most valuable collection of American and foreign Coins in the United States. In regard to his duplicates—of which I have 
now by far the greater portion, I will simply state that they are never purchased with any idea of making money out of 
them, and unless a collection offered to him contained something that would be of importance, either in the shape of addi- 
tion or improvement to his Cabinet, it would be of no interest to him whatever, and he could not be tempted to purchase it 
at any price. 

I will now relate two cases in which I have obtained valuable Coins from gentlemen who did not believe in the reported 
value of them. Some years before I left Philadelphia, one of my best friends, who was always serving or trying to serve me 
(and I will mention a circumstance presently that will prove how sincere a friend he was to me), was spending the evening 
at the house of a neighbor, when the conversation happened to turn on the subject of Coins, and my friend asked the gentle- 
man if he had any collection. He replied that he had not, but he had a few pieces—principally Cents of the date of 1793— 
worth nothing beyond their face value. My friend asked to see them, and after examining them he asked if he would sell 
them. He said “ certainly, if I can get anything for them”, and, upon being told that they would probably bring him $12 
or $15, he thought it was impossible. Just as my friend was leaving, he asked him where he was going to take them. He 
told him to his friend, Mr. Cogan. “Oh! said the gentleman, I have heard of him, and I wish you would ask Mr. C. to 
put against eaeh piece what he is willing to give for it, and take his money, whatever it is”. When they were brought to me 
I did as requested, and although I cannot now state exactly what I gave for the other pieces, I shall never forget the price I 
put upon the last Coin he showed me, for it was the now celebrated 1793 Ament Cent, which I valued at $12.50, making a 
total of $25.25. “Give us your money”, said my friend, which I did, and immediately hurried with this Cent to my 
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friend Mr. Mickley, who was quite delighted to obtain such a beautiful impression of this rare type, and he gave me other 
Coins in exchange for it, which produced me the same day $54. This is the Cent that I purchased for my friend Mr. 
Mackenzie, at the sale of the Mickley collection in October last, for $110. I will only add that the gentleman who sold 
these Coins was a convert from that moment. On a still later occasion a gentleman requested I would call at his house and 
examine a collection of Coins he wished to dispose of, stating that he believed that tqwo of them were rather scarce, but that 
the rest were merely worth the face value of them. I went, according to arrangement, in the evening, and the first Coins 
I was shown were the pieces he had been informed were rare. I told him they were so, and that they had brought from $30 
to $40 each at public Auction, but that they would not be worth anything like that to me as a Dealer. “ Well”, he said, 
“ what are they worth to you”? I replied “$25 the pair”. At that time did not know, so well as I do now, where to 
place rare Coins. I shall not soon forget the way in which the gentleman replied to my offer : “ Mr. Cogan, if your are going 
to treat me in that way, I must beg of you to buy my whole Collection, for these pieces only cost me $1.50, and the others 
little if anything beyond their actual value, and the Cabinet $12”. We valued them together, and I purchased the Cabinet 
with its contents for $80. Had this gentleman had a spark more confidence in the reported value of Coins, Ae would have 
fared somewhat better, but your humble servant not quite so well. The two pieces alluded to were a fine Proof 1836 Dollar, 
with the name of Gobrecht in the field, and one of the rare Pattern half-dollars, of which I bought one in the Mickley sale 
for nearly $25 less than it has been ever’ sold for before. And now I fancy you will ask what I got for these two Coins. 
Well, I will tell you. The very next morning one of the Collectors, whom I had never seen but once before, happened to 
call in at the store, and, upon showing him this piece, he immediately purchased it, and before ten o'clock I had in my pos- 
session the full value of my entire purchase. Good—yes—very good—but what was still better, I got just as much for the Cab- 
inet and the other Coins. Now for the story I promised, and I have done. The friend I alluded to above, is the one whom 
I mentioned in my letter attached to my priced catalogue of the 1st November, 1858, who waived his interest in my favor, 
in that collection, when he found I could make a good profit out of it; afterwards, somewhat to my surprise, he began to 
collect again, and ina short time had purchased a very nice assortment, together with a Cabinet, amounting altogether to 
somewhere about $150. Some months afterwards, upon paying me his daily visit, he, after short chat, said to me! * Well, 
old friend, how is your stock”? Rather short of fine pieces”, I replied; and he immediately said, “ What will you give 
me for my collection”? I hesitated, but he insisted upon my naming a price, and a very ow one. At last I said “$80”. 
“Take them”, he rejoined, ‘and pay for them when you like”. I began paying when convenient, and on one occasion I re- 
ceived in a letter from a Collector some $40 or $50 while he was present, and I was going to pay him, when he took the 
money in his hand, and selecting a certain sum, he threw down the rest, saying, “I am satisfied in full”; deducting in this 
way some $10 from the balance due to him. He then said, ‘‘I only bought these Coins for you, thinking you would 
be some day short of good specimens". This was a very delicate way of helping a friend, and such disinterested kindness 
is so seldom met with that I feel the readers of the Journat will readily pardon the relation of this case; and should 
this ever meet the eye of my friend, he will know that I still bear in grateful remembrance his many generous acts, and 
am pleased thus to be allowed the opportunity of expressing it in a public manner. And now, my dear sir, having taken up 
a much larger space in the Journat than I ought to have done, I fancy you and many of the readers will say, with my 
favorite Cowper, ‘I hate long arguments” (and query Stories), “ verbosely spun”, and make my bow to you and them, I 
think you will be tolerably careful in future not to offer me encouragement to write any more articles for the JourNat. 
Believe me, Yours faithfully, 
To Dr. Cuas. E. Anruon, Editor of the Numismatic Journal, New York. Epwarp Cocan. 


VARIA. 

‘The enigmatical Medal, mentioned on page 87, was forthwith interpreted to us by Mr. Appleton, 
though we have not till now had space for its explanation. It celebrates, according to our respected 
contributor, the defence of Alkmar, in Holland, against the Spaniards, in 1573. Mr. Appleton cites, 
as his authority, “« Appel’s Repertorium”, Vol. IV., and hopes that we can refer to the book, adding, 
that it is certainly one which we ought to have. On his recommendation, we shall lie in wait for it. 
—The Stonewall Jackson Medal, described in the February number of the Journal, is wot unique. 
Major C, P. Nichols writes to us, from Springfield, that he met with one in Buffalo about two years 
ago; and we have ourselves lately seen not fewer than three in the possession of Chas, I. Bushnell. 

From the Edinburgh Review for January, 1868, p. 84, n., we take the following excerpt: “It is 
said that, till the reign of Francis I., no copper or bronzed coins were struck in France; and small 
payments, when not made in kind, were paid with Roman pieces ; they long continued in use, and 
the cabinet of the antiquarian is still replenished from the hoards of small tradesmen in remote dis- 
tricts, Within the last thirty years, a collector of these things saw a peasant pay the toll on the 
bridge of Lyons with two so-called /iards of Constantine the Great”—The Quarterly Review of 
the same date has some interesting facts in regard to the Numismatic portion of the British Museum. 
From 1857 to 1866, there were added to it 33,526 Coins and Medals (p. 154), including ‘the 
English medals collected by Mr. Hawkins; a selection of rare Greek coins from Lord Northwick’s 
sale ; the valuable donation of Roman and Swiss coins by Mr. John de Salis; another, no less im- 
portant, of Roman gold coins, presented by Mr.. Wigan, valued at 3200/.; a collection of Greek 
and other coins, 7700 in number, deposited by the Bank of England ; and the coins and medals of 
the Blacas Collection” (p. 155). ‘* But as regards these classes of diminutive objects, they cannot 
be said to be exhibited at all. They are kept in custody, and nothing more; and even that with 
great difficulty and inconvenience”. * * * * As to the coins and medals they might as well, 
liberal as private individuals now are, be in a private house. If particularly asked for, preseppeniss 
a visitor to have found his way to so distant a region, they are most courteously shown; but the 
public, as such, may pass through all the open rooms in the institution without suspecting that such 
things exist” (p. 153). 











